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Will the US remain the global economic outperformer? Will China or Europe ever catch up? Will US equities continue to provide higher returns? 

Our annual Spotlight project provides a unique, cohesive and coherent framework for understanding whether the drivers of US economic growth and financial markets outp
like China and the euro-zone will catch up. Explore the insight and data below. 

Outperformance

Get your sample copy of the report "The drivers of US macro and markets leadership"

Find out what’s been driving US economic and markets dominance since long before the pandemic and to learn what lies ahead for the global economy. 

Get your complimentary report
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CE Spotlight

Spotlight: Executive Summary: The future of global macro and markets leadership

We expect the US to remain the world’s pre-eminent global economy for the foreseeable future. Not only will its own economic performance remain comparatively strong –
10th June 2024 · 6 mins read
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CE Spotlight

Spotlight: Chapter 1 - How has the US outperformed?

For all its flaws, the US has long been a world-leading economy in a number of important respects. It has been an economic leader as the largest economy in the world since
10th June 2024 · 12 mins read

CE Spotlight

Spotlight: Chapter 2 - Will the US retain its economic lead and who might challenge it?

The US’s economic leadership is partly related to its sheer size, but its population also works more than other countries and it fares better on productivity. While the US econ
10th June 2024 · 39 mins read
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Spotlight: Chapter 3 - Can the US stock market keep outshining the rest?

US economic dominance has not always translated into stock market outperformance. Since the Global Financial Crisis (GFC), however, US equities have largely outperfor
10th June 2024 · 25 mins read
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Spotlight: The future of global macro and markets leadership -Full PDF

10th June 2024

CE Spotlight

Spotlight: Interactive Data Dashboard
Outperformance

Watch on demand our exclusive online drop-in
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US outperformance and the future of macro and markets leadership

Watch a recording of our online event to hear our team discussing the key findings of our in-depth report, pinpointing the risks and opportunities in a global economy and fi
supremacy is in question.

Watch on demand

Chief Global Economist Jennifer McKeown introduces this year’s Spotlight project on the sustainability of US economic growth and financial markets outperformance and 
century. 

Spotlight 2024: The future of global macro and markets leadersSpotlight 2024: The future of global macro and markets leaders……

Listen to this special podcast episode where our senior economists spoke about the drivers of US outperformance, the potential challenges to its dominance, and what happe
bubble bursts.

Spotlight 2024: US outperformance and the future of global macro and

· Capital Economics Weekly Briefing

Related insight

file:///app/web/spotlight-2024-us-outperformance
https://www.youtube.com/watch?v=glaEVAL45sg
https://open.spotify.com/embed/episode/1lu8LDiCbdFbJ3dZ9mzB0M?utm_source=generator
https://open.spotify.com/embed/episode/1lu8LDiCbdFbJ3dZ9mzB0M?utm_source=generator


Energy Update

US energy security to impede its energy transition

The US economy has persistently outperformed its peers for over a century, and as our Spotlight series argues, will continue to do so for the foreseeable future. More recentl
13th June 2024 · 3 mins read

China Economics Focus

Still unbalanced, still unsustainable

Despite repeated talk about the need to rebalance China’s economy over the past decade and a half, there has so far been little meaningful reduction in its dependence on inv
22nd January 2024 · 15 mins read
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Europe Economics Focus

Germany will be stuck in the slow lane

The recent weakness of Germany’s economy is partly due to temporary factors which should ease this year. However, demographic and structural headwinds, partly driven b
19th March 2024 · 21 mins read

India Economics Focus

What could go wrong?

Positivity surrounding India’s near and long-term economic outlook is arguably at its highest in a decade, with good reason. But amid the optimism, it is easy to become com
3rd April 2024 · 10 mins read
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Long Run Economic Outlook

AI productivity boom tempered by protectionist threat

The AI revolution should deliver substantial productivity gains in the coming decade, particularly in advanced economies. But with working age populations falling in key a
20th February 2024 · 1 hr, 9 mins read

Long Run Asset Allocation Outlook

Life after the bubble

The latest edition of our Long-Run Asset Allocation Outlook sets out what we think lies in store for equities, bonds, REITs, and commodities over the next 10 years and bey
24th April 2024 · 21 mins read
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Africa Economics Focus

Will Africa unlock its potential?

Sub-Saharan Africa’s enormous demographic tailwind means the region will see the fastest GDP growth rates (4-5%) of any region between now and 2050. By the middle o
21st March 2024 · 22 mins read

India Economics Update

India to lead EM rise up the global GDP rankings

EMs will account for over half of global GDP within the next decade and almost 60% by 2050. Headlining this, India will become the world’s third-largest economy as soon
11th March 2024 · 4 mins read
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Long Run Update

Which countries will struggle to shrink fiscal deficits?

Most major DMs need to shrink their primary budget deficits significantly and, for various reasons, most are likely to find it hard to do so. This will exacerbate growing wor
20th December 2023 · 4 mins read
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