|+2world economy

The World in 2023:
Recession, disinflation — and eventually recovery
After a year dominated by the war in Ukraine, a massive inflationary surge and equally aggressive central bank response and some extraordinary financial market volatility,

our core views for the global economy and financial, commodity and property markets for the coming year. Explore the research, register for our online events in January ar
and downside risks.

The World in 2023 reports
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Global Economics Update

2023: Recession, disinflation — and eventually recovery

Our 2023 prognosis may be a gloomy one, but there are reasons to expect conditions to brighten a bit by year-end.
15th December 2022 - 6 mins read
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Asset Allocation Update
The World in 2023: What to look for in financial markets

Two of the three topics we expect to dominate the global macroeconomic debate in 2023 — falling inflation and future monetary policy loosening — are now largely priced in
15th December 2022 - 9 mins read
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Emerging Markets Economics Update

The World in 2023: What to watch for in EMs

EMs will experience one of the broadest slowdowns in GDP growth in 2023 since the 1990s. China is one of the few places where growth will accelerate next year, but its n
15th December 2022 - 4 mins read
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US Commercial Property Update

The World in 2023: Property prices to plunge

Property markets rebounded strongly after 2020, in part boosted by, favourable structural shifts brought on by the pandemic. But they have hit the buffers in recent months. ;
15th December 2022 - 4 mins read
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Commodities Update

The World in 2023: The outlook for commodity prices

We think most commodity prices will ease back in early 2023, at the height of the global recession and monetary tightening in many major economies. That said, we expect
16th December 2022 - 5 mins read

Podcast: Neil Shearing and John Higgins talk 2023
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This special episode of The Weekly Briefing includes discussion about recession risk, the China outlook and why we don't think equities have bottomed out yet.
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Will 2023 be another rollercoaster year for economies and markets?
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2023 Upside/Downside Risks

This guide to what could go right and wrong for the global macro and market outlook next year weights the impact of potential risk events against our view on how likely tt
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House prices are already falling in many DMs

and our forecasts of circa 10% peak-to-trough

decline may prove too optimistic, especially if
interest rates stay high.
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US Economics Focus

Broad-based decline in core inflation coming soon
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Despite the unanticipated strength in recent months, there are still good reasons to expect core inflation to fall markedly next year. That moderation will not require a deep r
2nd November 2022 - 18 mins read
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China Economics Weekly

Already past the worst?

New COVID infections across much of China may already be dropping back just as quickly as they surged only a month ago. Shops and streets are getting busier. A full reti
6th January 2023 - 7 mins read
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Emerging Markets Economics Focus

Higher interest rates exposing private sector debt risks

Higher interest rates and larger private sector debt burdens mean that debt interest service ratios could rise to levels last seen in the 1990s in many EMs next year. This is un
17th November 2022 - 18 mins read
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Europe Economics Focus

Core inflation will stay above 2% until 2025

17th November 2022 - 13 mins read
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Global Economics Update
Bigger house price falls loom

One result of the rise in near-term interest rate expectations is a deterioration in the outlook for global housing markets. We already expected house price falls in a handful o
7th October 2022 - 3 mins read

Key issues

Russia-Ukraine: The Economic and Market Consequences

Russia's invasion of Ukraine was the singular moment in 2022, and its macro and market effects will ripple into the coming year. This special collection of analysis highligh
risks around the war and shows how it is shaping economic and market outlooks.

| 12th December 2022
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